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‭The last few months have been some of the most pivotal in Black Mountain’s history. We have‬
‭been making serious progress building and increasing the enterprise value of all our businesses…‬
‭some highlights:‬

‭Since Elijah has gone full-time on Black Mountain in lieu of a junior year internship,‬
‭monthly revenue has increased by over 800% and, upon recently closing a separately‬
‭managed account, our AUM has grown by over 200%.‬

‭Kyle has been full-time on both Black Mountain and The Jupiter Fund (TJF) for‬
‭nearly two years now, and it clearly shows in the fund’s performance.‬
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‭Not only did TJF win Crypto Fund Research’s “Top Performing Multi-Strategy‬‭Fund‬‭”‬
‭in 2022, but the fund is up around 20% YTD and ~23% from committed capital, fully‬
‭liquid, representing a ~13% annualized return since inception.‬

‭For reference, ETH is down more than 55% during that same period and the SPY is‬
‭slightly positive but essentially unchanged.‬

‭That means we are beating our benchmark (ETH) by over 79% and we continue to‬
‭outperform both ETH and the SPY.‬

‭We also recently passed the $1M capital raised mark for TJF. While still a very small‬
‭fund in the grand scheme of them, this is an exceptional victory for our team of‬
‭first-time fund managers raising for an open-ended vehicle.‬

‭We recently signed three incredibly important partnerships that reinforce our frequently‬
‭misunderstood dual-company structure and represent massive upside potential for our company‬
‭and investors.‬

‭Luxury Rally Club‬‭(LRC), a premier luxury automotive‬‭experience company, hired us to do‬
‭database management, financial reporting, sales strategies, and several custom tech buildouts.‬
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‭We negotiated getting both TJF and Black Mountain equity in Echo Labs, Dubai’s leading Web3‬
‭development shop, in exchange for ongoing business support. We are strategically partnered with‬
‭Echo Labs for the LRC deal as well.‬

‭Mandelbrot Capital has hired Black Mountain to manage their new fund, which focuses on‬
‭emerging market arbitrage in a strategy they have been developing infrastructure around for‬
‭several years.‬

‭Our firm also took a massive step and brought securities lawyer, Eric Swartz, onto the team as‬
‭in-house counsel and our new Chief Compliance Officer. This comes after co-authoring a‬‭white‬
‭paper‬‭and starting a podcast called “‬‭The New Internet‬‭”‬‭together. This is a remarkable milestone‬
‭for our firm that we have had our eyes on since we first started. We could not be more excited to‬
‭have Eric on the team as we continue to build out our in-house offerings.‬

‭We have finally launched the beta for our revolutionary portfolio management and investor‬
‭relations software, EaseFolio, that TJF investors not only get significant ownership in, but also‬
‭first access to.‬

‭TJF LPs received a separate email from Elijah with a link to the secure portal where they can‬
‭view fund performance in live time, as well as their share of holdings, realized/unrealized gains,‬
‭and more.‬

‭Even though it’s still in beta and less than six months into development, we are ecstatic about‬
‭this software as we’ve been giving demos to some of the biggest names in finance and the‬
‭feedback has been nothing short of astounding.‬

‭Sam Levine, CEO of BMIG Aviation, secured a partnership with Drew Reggie, one of the‬
‭biggest influencers in aviation, famous for his “‬‭Fly‬‭Me to the Fun‬‭” videos, who will be helping‬
‭sell our flagship aviation technology product,‬‭Flight‬‭GPS‬‭. A special thank you to our first official‬
‭advisor and one of our earliest investors, Kirk Posmantur, for facilitating that introduction.‬

‭© 2024 Black Mountain Investment Group. All Rights Reserved.‬

‭Follow us:‬

‭3‬

https://urldefense.com/v3/__https://blackmountainig.us5.list-manage.com/track/click?u=e75d01751ca75ce90316527cf&id=717ae8adbd&e=f8a95b0583__;!!IBzWLUs!Xtko9AY3enRjTneVqJ-j6zf_KA09HI6ElXwVHXZAfmDxCDlXp4FBEqidXlUwi0JCbYBWzVAb3lBTJSkSDlVqlDqQB_U$
https://urldefense.com/v3/__https://blackmountainig.us5.list-manage.com/track/click?u=e75d01751ca75ce90316527cf&id=717ae8adbd&e=f8a95b0583__;!!IBzWLUs!Xtko9AY3enRjTneVqJ-j6zf_KA09HI6ElXwVHXZAfmDxCDlXp4FBEqidXlUwi0JCbYBWzVAb3lBTJSkSDlVqlDqQB_U$
https://urldefense.com/v3/__https://blackmountainig.us5.list-manage.com/track/click?u=e75d01751ca75ce90316527cf&id=7ad9fb7185&e=f8a95b0583__;!!IBzWLUs!Xtko9AY3enRjTneVqJ-j6zf_KA09HI6ElXwVHXZAfmDxCDlXp4FBEqidXlUwi0JCbYBWzVAb3lBTJSkSDlVq8e3kV9g$
https://urldefense.com/v3/__https://blackmountainig.us5.list-manage.com/track/click?u=e75d01751ca75ce90316527cf&id=8335d2e993&e=f8a95b0583__;!!IBzWLUs!Xtko9AY3enRjTneVqJ-j6zf_KA09HI6ElXwVHXZAfmDxCDlXp4FBEqidXlUwi0JCbYBWzVAb3lBTJSkSDlVq-gq2fMk$
https://urldefense.com/v3/__https://blackmountainig.us5.list-manage.com/track/click?u=e75d01751ca75ce90316527cf&id=f5e91b8b65&e=f8a95b0583__;!!IBzWLUs!Xtko9AY3enRjTneVqJ-j6zf_KA09HI6ElXwVHXZAfmDxCDlXp4FBEqidXlUwi0JCbYBWzVAb3lBTJSkSDlVqgvelLZg$
https://twitter.com/blackmountainig
https://www.linkedin.com/company/blackmountainig
https://www.instagram.com/blackmountainig/
https://www.youtube.com/@BlackmountainIG
https://t.me/blackmountainig
https://www.facebook.com/people/Black-Mountain-Investment-Group/100093533985322/
https://medium.com/@blackmountainig
https://github.com/blackmountainig


‭Another internally built portfolio company that we have been silently working on for months,‬
‭Skatedex‬‭, has quickly become the largest skatepark directory in America and amassed over 8,000‬
‭users since our‬‭soft launch‬‭less than two months ago.‬

‭TJF portfolio company‬‭Coinucation‬‭has seen a 10x increase‬‭in website visitors and a 200x‬
‭increase in subscribers since our last update. This comes after enhancing the user experience‬
‭with our in-house tech capabilities and getting featured in “‬‭Innovation Tech News‬‭.”‬
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‭Important Legal Disclosures‬

‭The opinions presented in this commentary, along with the attached appendix, reflect the‬
‭personal views of Black Mountain and Elijah Levine, Chief Executive Officer at Black Mountain‬
‭Investment Group (and its affiliates, collectively referred to as "Black Mountain"), and do not‬
‭necessarily represent the official stance Black Mountain Investment Group. This information is‬
‭not provided in a fiduciary capacity and should not be regarded as impartial investment advice.‬
‭The views expressed are those of Black Mountain and Elijah Levine as of the date of this‬
‭commentary, and neither they nor Black Mountain Investment Group assume any obligation to‬
‭update or inform you of any changes in their opinions. No guarantees are made regarding the‬
‭accuracy of the data included. The views expressed may change after the date of this‬
‭communication.‬

‭These materials are for informational purposes only and are not intended to serve as investment‬
‭advice, nor should they be interpreted as an offer to buy or sell, a solicitation, or marketing of‬
‭any interests in investment vehicles managed by Black Mountain Investment Group or its‬
‭affiliates.‬

‭Black Mountain Investment Group and its affiliates may hold positions or engage in transactions‬
‭involving investments of companies mentioned or indirectly referenced in this commentary.‬
‭Additionally, they may provide, or seek to provide, consulting services to these companies.‬
‭Employees of Black Mountain Investment Group may also hold positions or investments related‬
‭to such investments, either long or short.‬

‭The investment strategies discussed may not be suitable for all investors, depending on their‬
‭specific objectives and financial circumstances. Investing in nascent technologies, including but‬
‭not limited to cryptocurrencies, carries significant risk and volatility. These markets are highly‬
‭speculative, and prices can fluctuate dramatically, leading to substantial gains or losses. We‬
‭strongly recommend that you consult with your financial advisor and/or any other relevant‬
‭professional service providers, such as tax, legal, or accounting experts, before making any‬
‭investment decisions.‬
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‭Tax considerations, margin requirements, commissions, and other transaction costs can‬
‭significantly affect the financial outcome of any referenced investment concepts and should be‬
‭reviewed with your financial and tax advisors. Assumptions made in this commentary may serve‬
‭as the basis for projected returns, but no guarantee is made that these returns will be realized.‬
‭Different circumstances may lead to different results. Past performance is not indicative of future‬
‭outcomes, and the value of investments referenced here may increase or decrease. This‬
‭commentary is not a solicitation to buy or an offer to sell any investment opportunity.‬
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